
2QYGTNGUU
F]�(EZMH�'PIEZIV

+PVTQFWEVKQP

4S[IVPIWW�MW�E�KEQI�[LIVI�XLI�TPE]IVW�XEOI�SR�XLI�VSPIW�SJ�XLI�WYTTSVXMRK�GLEVEGXIVW�XLEX�QEOI�E�
WYTIV�FIMRK�MRXS�E�WYTIV�LIVS�

9JCV�[QW	NN�PGGF

4S[IVPIWW�MW�FIWX�TPE]IH�[MXL�����TPE]IVW��=SY�[MPP�RIIH�EFSYX����SJ�XLI�WM\�WMHIH�HMGI�XLEX�GER�
FI�TMGOIH�YT�EX�]SYV�PSGEP�WYTIVQEVOIX��4IRGMP�ERH�TETIV�EVI�E�QYWX��YRPIWW�EPP�XLI�TPE]IVW�LEZI�E�
KVIEX�QIQSV]�

%TGCVKPI�%JCTCEVGTU

8LI�JMVWX�XLMRK�XLEX�]SY�RIIH�XS�HS�MW�GVIEXI�GLEVEGXIVW�
6JG�*GTQ

7XEVX�F]�GVIEXMRK�XLI�LIVS��8LMW�MW�HSRI�F]�XLI�KVSYT�EKVIIMRK�SR�ERW[IVW�XS�XLI�JSPPS[MRK�
UYIWXMSRW�

• ;LEX�EVI�XLI�LIVS�W�TS[IVW#

• ;LIVI�HMH�LI�KIX�XLSWI�TS[IVW#

• (SIW�LI�LEZI�ER�EPXIV�IKS#�(IWGVMFI�XLI�EPXIV�IKS#
;VMXI�HS[R�]SYV�ERW[IVW�XS�XLIWI�UYIWXMSRW�MR�XLI�QMHHPI�SJ�E�TMIGI�SJ�TETIV��2S[�REQI�XLI�
LIVS��ERH�[VMXI�XLEX�EFSZI�]SYV�ERW[IVW�XS�XLI�UYIWXMSRW�
2S[�YRHIV�XLI�ERW[IVW�[VMXI�LIVSMWQ�ERH�GSRJMHIRGI��)EGL�SJ�XLIWI�ZEPYIW�WXEVX�EX���
6JG�2NC[GT�%JCTCEVGTU

2S[�TPEGI�XLI�TETIV�MR�XLI�GIRXIV�SJ�XLI�XEFPI��)EGL�TPE]IV�RS[�XEOIW�E�XYVR�QEOMRK�E�GLEVEGXIV��
3R�]SYV�XYVR�[VMXI�E�REQI�JSV�]SYV�GLEVEGXIV�SR�XLI�GLEVEGXIV�WLIIX��0IEZI�WSQI�VSSQ�FIX[IIR�
XLI�REQI�ERH�XLI�FSXXSQ�SJ�XLI�TEKI��9RHIV�XLI�GLEVEGXIV�W�REQI�[VMXI�LS[�XLI]�EVI�GSRRIGXIH�
XS�XLI�LIVS��*SV�I\EQTPI��-�Q�LMW�EYRX��,I�PSZIW�QI��-�PSZI�LMQ��;I�PSZI�IEGL�SXLIV��IXG��2S[�
[VMXI�EFSYX�XLVII�XVEMXW�YRHIV�XLI�GLEVEGXIVW�REQI��=SY�GER�EP[E]W�EHH�QSVI�EX�ER]�XMQI�

5EGPGU

4S[IVPIWW�[SVOW�SR�E�XYVR�FEWMW��3R�]SYV�XYVR�]SY�REVVEXI�E�WGIRI�XLEX�LEW�]SYV�GLEVEGXIV�ERH�XLI�
LIVS�MR�MX��=SY�GER�GLSSWI�XS�REVVEXI�E�'SRJMHIRGI�WGIRI�SV�E�(ERKIV�WGIRI��(YVMRK�]SYV�XYVR�XLI�
SXLIV�TPE]IVW�TVSZMHI�WYTTSVX�F]�E[EVHMRK�FSRYW�HMGI��TVSZMHMRK�WYKKIWXMSRW��ERH�WSQIXMQIW�
TPE]MRK�XLI�LIVS�
%QPHKFGPEG�5EGPGU



'SRJMHIRGI�WGIRIW�EVI�YWIH�XS�XV]�XS�VEMWI�XLI�GSRJMHIRGI�SJ�XLI�LIVS��=SY�FIKMR�E�GSRJMHIRGI�
WGIRI�F]�REVVEXMRK�E�WGIRI�XLEX�GSRXEMRW�RS�MQQIHMEXI�XLVIEXW��=SY�QMKLX�FI�[EPOMRK�XLVSYKL�XLI�
TEVO��LEZMRK�HMRRIV��GSRZIVWMRK�EX�E�TEVX]��IXG��8LI�LIVS�GER�FI�MR�JYPP�WYTIVLIVS�KIEV�SV�
HMWKYMWIH�EW�LMW�EPXIV�IKS��
=SY�EPWS�RIIH�XS�REVVEXI�XLI�EGXMSRW�ERH�SV�HMWGYWWMSRW�XLEX�FSSWX�XLI�LIVS�W�GSRJMHIRGI��8LMW�GER�
MRZSPZI�XLI�LIVS�SZIVLIEVMRK�E�GSRZIVWEXMSR��ER�SJJLERH�GSQQIRX��SV�E�HMVIGX�GSRZIVWEXMSR�[MXL�
XLI�WYTIV��-J�]SY�EVI�KSMRK�XS�LEZI�E�GSRZIVWEXMSR�[MXL�XLI�LIVS�HIWMKREXI�SV�XEOI�E�ZSPYRXIIV�
JVSQ�XLI�SXLIV�TPE]IVW�XS�IREGX�XLI�LIVS�W�LEPJ�SJ�XLI�HMEPSK��
%X�XLMW�TSMRX�XLI�SXLIV�TPE]IVW�WLSYPH�E[EVH�]SY�HMGI�IUYEP�XS�XLI�GYVVIRX�GSRJMHIRGI�PIZIP�SJ�XLI�
LIVS��%PWS�XLI]�GER�E[EVH�]SY�YT�XS���FSRYW�HMGI�JSV�MRGSVTSVEXMRK�E�RI[�SV�I\MWXMRK�XVEMX�MRXS�
]SYV�REVVEXMSR��MRGSVTSVEXMRK�SRI�SJ�XLIMV�WYKKIWXMSRW��SV�MJ�XLI]�XLMRO�]SY�ZI�REVVEXIH�WSQIXLMRK�
XLEX�MW�TEVXMGYPEVP]�IRXIVXEMRMRK�SV�TSMKRERX�
2S[�VSPP�]SYV�HMGI��)EGL�JMZI�SV�WM\�]SY�VSPP�MRGVIEWIW�XLI�LIVS�W�GSRJMHIRGI�F]����MJ�MX�MW�PIWW�XLER�
LMW�LIVSMWQ������2EVVEXI�LS[�XLMW�SYXGSQI�GSQIW�EFSYX�MR�XLI�WGIRI�
&CPIGT�5EGPGU

(ERKIV�WGIRIW�EVI�YWIH�XS�XV]�XS�VEMWI�XLI�LIVSMWQ�SJ�XLI�LIVS��=SY�FIKMR�E�HERKIV�WGIRI�F]�
REVVEXMRK�E�WGIRI�MR�[LMGL�]SYV�GLEVEGXIV�MW�MR�HERKIV��4IVLETW�]SY�ZI�FIIR�GETXYVIH�F]�E�WYTIV�
ZMPPEMR��]SYV�TPERI�MW�EFSYX�XS�GVEWL��SV�]SY�EVI�XVETTIH�MR�E�FYMPHMRK�EFSYX�XS�I\TPSHI��2EVVEXI�EW�
QYGL�SV�EW�PMXXPI�SJ�XLI�WGIRI�EW�]SY�PMOI�YT�XS�XLI�TSMRX�[LIVI�XLI�LIVS�MW�EFSYX�XS�WEZI�]SY��
%X�XLMW�TSMRX�XLI�SXLIV�TPE]IVW�WLSYPH�E[EVH�]SY�HMGI�IUYEP�XS�XLI�LIVS�W�LIVSMWQ�WGSVI��%PWS�XLI]�
GER�E[EVH�]SY�YT�XS���FSRYW�HMGI�JSV�MRGSVTSVEXMRK�E�RI[�SV�I\MWXMRK�XVEMX�MRXS�]SYV�REVVEXMSR��
MRGSVTSVEXMRK�SRI�SJ�XLIMV�WYKKIWXMSRW��SV�MJ�XLI]�XLMRO�]SY�ZI�REVVEXIH�WSQIXLMRK�XLEX�MW�
TEVXMGYPEVP]�IRXIVXEMRMRK�SV�TSMKRERX�
2S[�VSPP�]SYV�HMGI��-J�]SY�VSPP�ER]�JMZIW�SV�WM\IW��XLIR�XLI�LIVS�VIWGYIW�]SY��-RGVIEWI�XLI�LIVS�W�
LIVSMWQ�F]�SRI�ERH�REVVEXI�LS[�XLI�LIVS�VIWGYIW�]SY��-J�]SY�VSPP�E�SRI�[MXLSYX�VSPPMRK�E�JMZI�SV�
WM\��XLIR�]SY�VI�HIEH��;VMXI�HIGIEWIH�RI\X�XS�]SYV�REQI��HIGVIEWI�XLI�LIVS�W�GSRJMHIRGI�F]�JSYV�
TSMRXW��ERH�REVVEXI�LS[�XLI�LIVS�JEMPIH�XS�WEZI�]SY�ERH�]SY�HMIH��-J�RIMXLIV�SJ�XLIWI�LETTIRW��
XLIR�]SY�[IVI�WEZIH�F]�WSQI�SXLIV�QIERW���(IGVIEWI�XLI�LIVS�W�GSRJMHIRGI�F]�X[S�ERH�REVVEXI�
LS[�]SY�IWGETI�[MXLSYX�XLI�LIVS�W�LIPT�

&GCVJ

(IEXL�MW�RSX�EPP�FEH��8LI�SRP]�XLMRK�XLEX�HIEXL�TVIZIRXW�MW�XLI�GVIEXMSR�SJ�(ERKIV�WGIRIW�JSV�XLI�
GLEVEGXIV��=SY�GER�X�VIEPP]�KIX�MRXS�XVSYFPI�[LIR�]SY�VI�HIEH��=SY�GER�WXMPP�LEZI�'SRJMHIRGI�
WGIRIW��=SY�GER�ETTIEV�MR�HVIEQW��JPEWLFEGOW��SV�[LEXIZIV�IPWI�]SY�[ERX�
,S[IZIV��MJ�EPP�SJ�XLI�TPE]IV�GLEVEGXIVW�HMI��XLIR�XLI�KEQI�MW�SZIV��)ZIV]SRI�WLSYPH�GSPPEFSVEXI�
SR�LS[�XLI�LIVS�PSWIW�LMW�LIVSMWQ�ERH�[LEX�LI�FIGSQIW�

2QUKVKXG�'PFKPIU

;LIR�XLI�LIVS�W�LIVSMWQ�WGSVI�VIEGLIW�����XLIR�XLI�KEQI�IRHW��)ZIV]SRI�WLSYPH�GSPPEFSVEXI�XS�
HIGMHI�[LEX�OMRH�SJ�LIVS�XLI�KVSYT�LEW�GVIEXIH�


